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Market Information

Exchange Listings TSX – Canada     AIM - London

Symbol BNK

Total Shares 225 million

Total Fully Diluted 247 million

Liquidity Excellent liquidity – 52 week average

2.2 million shares / day

Current Share Price CDN$5.04 (as of November 9th, 2009)

Market Capitalization CDN$1.1 billion

Shareholders Institutions 70%
Retail 20%
Directors & Officers 10%
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Albania

Å Strategically located in South 
East Europe

Å Democratic elected government 
since 1991

Å Economic policy is pro 
privatization and foreign 
investments

Å Small population of 3.8 million 

Å Joined NATO in April 2009

Å Applied for EU Membership in 
June 2009
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Heavy Oil Fields: Albania, Europe

Patos-Marinza Oil Field

Å Largest onshore oil field in Europe

Å 100% W.I. & operatorship

Å 4.7 billion barrels OOIP (133 million 
barrels produced to date)

Å 10º to 22º API Oil

Å Current Production 7,000 BOPD

Kuçova Oil Field
Å 100% W.I. & operatorship
Å 297 million barrels OOIP (24 million 

barrels produced to date)
Å 14° to 22 °API Oil
Å Start field operations in Q4 – 2009 

Daily Oil Production (bopd)
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BOLD REFORMS (i)

Å Bureaucracy

ï¢ƘŜ ά/ƛǾƛƭ {ŜǊǾƛŎŜέ

ï Streamlining Government Agencies

ÅAKBN

ÅTax Office ςnow all under one roof.

ï Improving Communication

ï Consultation with Industry

ï Consistency in Enforcement of Changes in Legislation

ï Privatization ςBanking, ARMO, Albpetrol 
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BOLD REFORMS (ii)

Å Taxation

ï Royalty ςDrawn out negotiations

ï Audits ςpick the right team

Å Infrastructure

ï Property Rights ςan obstacle to investment decisions

ï Permits and Licenses (NLC)

Å Environment

ï Hot Spots ςPatos Marinza ςwork with us!
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Excellent Fiscal Terms

25-year term

Working Interest

Cost recovery

Royalty

Profit tax

Exemptions

Starting in 2006 plus 5 year extensions (2031 + extensions)

100%

100% of all costs including Albpetrol and Government Royalty 

Pre-existing Production PEP - 70% of previous 6-month average 
Albpetrol production PEP contractual decline is 15%/year

New production:  
11% BPO (1% Albpetrol + 10% Government Royalty)
13% to 15% APO (3% to 5% Albpetrol + 10% Government Royalty)

50% Less the amount of royalties paid

VAT, foreign employees income tax, import/export tax

Hydrocarbon law allows 100% export of crude oil
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Environmental Clean-Up Initiative

Å Phased Takeover approach of wells in 
the Patos-Marinza oilfield, which will 
allow for further development and 
environmental clean-up.

Å Working Group with representatives 
from key Ministries and EBRD and IFC 
established.

Å Need to attract funding.

“We are making a differenceò
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FIAA

²Ƙŀǘ ƛǎ CL!!Ωǎ ǊƻƭŜΚ

ÅLobbying 

ÅProvision of Information Services 

ÅNetworking and Investment Links 

ÅAdvocacy and Policy 
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THANK YOU
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Disclaimer 

Certain information respecting the Company and the Company's properties
constitutes forward-looking information. Such forward-looking information, including
but not limited to statements with respect to anticipated rates of production, the
estimated costs and timing of the Company's planned work program and reserves
determination involve known and unknown risks, uncertainties and other factors
which may cause the actual costs and results of the Company and its operations to
be materially different from estimated costs or results expressed or implied by such
forward-looking statements. Such factors include, among others, risks related to
international operations, general risks associated with petroleum operations and risks
associated with equipment procurement and equipment failure. Although the
Company has attempted to take into account important factors that could cause
actual costs or results to differ materially, there may be other factors that cause costs
of the Company's program or results not to be as anticipated, estimated or intended.
There can be no assurance that such statements will prove to be accurate as actual
results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on forward-looking
information.
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